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London equities chiel
quits BB Securities

4o ssans Yenenaim

Jamie Stewart, head of equities n
London at BB Securities, has
resigned from tha firm B ioin RIB
Ausiria, the expanding Exrogean
emprging markets specialist imvest-
ment bank.

At RZB Stewart will be deputy
head of capital markets, reporting
to Philip Waite. RZB employs ebout
30 in its capital markets unit, which
it started fron soratch in Apri last

VEAT.

Stewart headed emerging mar-
ket equity sales at Deulsche lor-
gan Grenfell for a year before joir-
ing BB Securities io bufld an
snternativnal Latin Americn equi-
tas business in 1996,

Beforejoming DMG he spent fiwe
vears at Inverlat Internstwnzl, the
securities arm of one of Mexico's
biggest banks.

Stewarl's departure is a cousz-
quence of the Brazilian govers-
ment’s dacision, it November tast
year, to accelerate the state privab-
sation programme in the wale af
the Asian orisis.

Banco Brasil is scheduled to be
privatised later this year, and the
government had desided fospinoff
the seourities and imestment bank-
ing armof thebusiness separaiely
to prepare the bank for the sale.

Ome souree at the firm said: it
ecame clear once the government
decided to acoelerate the privatisa-
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tion, investing in the seouriiss arm
and especially i the equities divi-
sion would cease to'be a major pri
ority”

in addition, the firm planoed to
spin off the asset management
business, wiich has aearty §20bo
of Brazilian pension funds under
management, by auction, which
would add to the unceriainty al the
securities husiness.

Stewmrt is returning (o European
emerging markels whese hestarted
his career mwore than 15 years 3go,
although the landscape has
changed from Spain and Italy to
Eastern and Central Eurof®. -




